Treasurer’s Report

ASDI Meeting 8/20/2011
The Board of ASDI continues to update the format for presentation of the financial details. The month-end bank balances are now included at the bottom of the report. As well, the limits for the Prudent Reserve for the year are provided. These numbers are as a result of the change in the method of calculating the Prudent Reserve. We are well above the lower limit according to this calculation.

As mentioned last month, the information provided shows both the information for the current month and the year to date – with the percentage of the full year’s budget included. Of course, as July is the first month of our fiscal year, the numbers for both the month and year to date are the same – for this month only.
The amount in the checking account that was reported at last month’s meeting has been adjusted – upwards – as two checks for literature were canceled due to incorrect amounts. The correct amount at the end of June should have been $6,545.80 

Kayla W.

Treasurer 

