Treasurer’s Report

ASDI Meeting 7/16/2011
Bank account balances as of June 30, 2011

Checking account $ 5,871.61

Savings account $10,008.95

The Board of ASDI discussed the presentation of the Financial Statements and agreed to try a different format from the one previously presented. Therefore, you will note that an income statement for the entire year is provided. At the suggestion of one of the Board members, it was decided to include the percentage of the amount budgeted so as to be more aware of adhering to the budget and the different categories.
Our fiscal year commences on July 1. Beginning next month, the information provided will show both the information for the current month and the year to date – with the percentage of the full year’s budget included.
The balance in our checking account is lower than it was last month. Donations are down substantially from the previous month. In addition, there was one check written which covered five months billing from one of our suppliers. That supplier is now up-to-date in providing the necessary invoices. These two factors greatly reduced the available funds.
Carol H, who has been making our weekly bank deposits, has stepped down from this service. As it is convenient for me to pick up the money from the office, we do not need to find another volunteer to cover this position. Many thanks to Carol H. for making our weekly bank deposits so diligently and accurately. 

Kayla W.

Treasurer 

